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Seat No.

Time :

AL :

Financial Accounting-I

2.30 Hours]

ol Uaeldi Rl AU O,

S1OURL AR UaHAlAL BdR L.

[Total Marks : 70

1 A 2 B s UL 3:141 W3Rl ®llell . dl. 31-3-2020<L  17.5

A% A1 B A Cell A1 UsiReAl 44l sl U4l A18 qdlo+ s4l7

551 4. B 2 C 2: 1L WHIRIML 2Arjs3 ABCril 3:2:1 841, 1L dllvisii

old Ui ARAuUL 1A HowoL © :
dl. 31-3-2020-1L A%~ uLsl A4l

2ai AB (3.) | BC (3.)|Masd AB (3.) |BC (3.)
Y4l vildi BEER 50,000 -
A 2,40,000 Helll 1,50,000 | 1,60,000
B 1,60,000 | 2,00,000 | s[4 20,000 6,000
C - | 1,00,000 | 22Ls 1,20,000 | 1,40,000
ieAHdl 50,000 | 1,50,000 | 2alelRl 1,60,000 | 2,00,000
aglelRl 1,20,000 | 1,16,000 | 53 1 4R 30,000 [ 90,000
AB-l Ul el - | 1,00,000 | 6=s uas 20,000 | 10,000
Ors dln 80,000 -| BC Wl dl| 1,00,000 -
ARCTE] - | 60,000
6,50,000 | 6,66,000 6,50,000 | 6,66,000

DB-19080001010300 ]

1

[ Contd...



ol UGl ABC 2= Sus{l oid UL il 1Al ardlat af dldl

(D
)

©)

“4)

A i B+{l Udldl Hsisl BHd 3. 1,00,000 dw@idl.

A 1 Be{l 12l BHd 3. 2,00,000 241 B 24 C{l H2ll+LHL

(BMd 3. 2,25,000 dweiaiHi iudl.

A, B 244 B, C+ll U4l uiedl 24453 3. 50,000 i1 41,000 21219Hi
1l Adl Udl ABC 23 su-{lui wadl vig salaad ol

Adl WAL SRRl 3l Aal AsI-dsALAAL HHIRML Avial] .
L HIZ MER(lelRl %33 AsS @Al Aol 4 w4l

sl 45l viid, M0l {4 vid duer wg uAY, AR $3.

2 A AB dal CDl Ul dl. 31-03-2020- A%+l wisl ¥4 17.5
A Yy &
2ai AB (3.) |CD (3.) | Masd AB (3.) |cp (3.)
Hdl vildi CER - | 60,000
A 40,000 - | dal 25,000 -
B 20,000 - | wedl 10,000 | 20,000
C - | 50,000 | atg-il 20,000 | 10,000
D - | 30,000 | 2auelRd 35,000 | 20,000
ALY, AL 10,000 5,000 | As3 [Mas 35,000 | 15,000
R 40,000 | 20,000
Ors WARILE2 5,000 5,000
6lvs el 10,000 | 15,000
1,25,000 | 1,25,000 1,25,000 | 1,25,000
ol Ulollef AU dl. 1-4-202111 A% s7l, 55l 4. %+l dl 1A
Yoo &
(1) Al Udl oid Yl cls~il 2 2alell A9 A€l Hs1 3. 1,00,00041

)

24 4ol 3. 50,00041 A2 dHM 24l U4l Al U4l @rlelR) % <514l

Aad CD UlAi A ALl Alda 3. 20,0004 s1wyer «dl Udl

adl <.
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(3)  Aud AB A A4 CD g5 Ul werdl 3. 30,000+ Bd «dl
Ul wledl.

@) «dl Ul sa 14 3. 2,40,000 c12(lelL AL [BRA A4
dUIR 83
(1) ol QAL AU 33 vildl 2

2)  «dl Wl wg waY.

3 ueelel Usy YRl Al 1-7-2021L A% 300 desydei 17.5

1Yl dual Hisedl. e desydeHdl Yalddd 3. 150 8dl, uid s
ey, ¢Rladdl BHd YR 25% sl suld d BHd etrladiil ey,

W oo [BaA Usy 1A Yool vl sl
ARIHLE 100, <R 200, 4L MU 3. 600
A o [ad Al 30,0007 Gisilse s HISEIL.

dl. 31-12-21<1 2% ARiA (GAfat) a2 x1isd x1a edl AL
Ors3lge Hisdl WL,

Q1L 2153l WIS A (Gusfiaia) 150 3esydeal g3s 3. 220 Bud
AsYl 241, 80 3esy@2d g5 3. 240+ Bud olgan ww u Al
dal 40 3esyde g5 3. 230+ BBaa 1006 sy (youell)l qamel
e gleelddl dui edl.

AR (usfian)a 02 wadier wal s
Asld 450, UL 150, ALl wal 3. 401 :

Aga A e ez AUl dH-dl WAL 60% WK aya s3I wsle.
Al (2AL30AL) QAR YR 5% U3 2N GHIR AARL YR 2% AL
w13 Hoadl 8selR 8. aofl, (Ll 203 2URAUHL 23 247 ALl #HLdL
olle sul ugdll Al Aol Asledl 1/8 HIdL HOddl 8581 €.

Gul HRAlA UL dUIR 53 ¢

Usydl AMIHE (1) Ml vl (2) 2sladle vig
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4 yrasl Ml gl 134 30 Heusd 1-7-202141 A% 2ddl 17.5

Ayl Hisedl. e3s HleusSarll udd Bud 3. 1,500 8dl, uig 513 MUy,
Al dd 21y ¥ RAadl Bod ur 25 251 sl sald.

d o Rad Al AL vl ysal : aidleng 1,000, 4L 600, 1yl
2,000, d % [ad {132 Hldid 3. 1,00,000- Grs3lse Hisell LWL,

314l RAR, 20211 A% 1321 Qe 2tisdl 2 asll {lsndl 1L
Ors3lse Hisdl WL,

ARl Aissl weEl ALl HE®

33 150 Heuda &35 3. 2,200+ Bxd As3l, 80 Heuda e3s
3. 2,400+] (B 20gan Al U 4 40 Heldd Hlidl seuHel x4
ogclotelddl 3. 2,300 M1 AMeA GrIR AL 8dl. (133 (AL vl
YsA| 8l :

524 500, dldleild 250 vt duRR 3. 400,

Agd A AMA -lelR 2qdl A dul Al A 60 U AW Rl
ayd Yul.

{13 a8l s3@ AAWRL YR 5% AULEL U3d 2 2% dUAH]L 213d Hagal
8581 O :

CICTETREN LRI TERET) B
(1) PR ARAME vid  (2) sl I3 vid

5  dl. 1-1-2021+1 A% 4Ad A ASE 2eqsH 60% i 40% sl 17.5

ARl 2 AYSA ALSAUL A3UL. AN 2i4sH 3. 30,000 A 3.
20,000 uYsd G=sHl BHL SAAL. A2 AYSd Gesell GuyldL vidlel
A ARl HIZ ¥ sl A WA ¥ HIEIR duedl viold vidimidl
ysadl dq sl sy,

gade e H[8A 3. 1,000l WOUR i AgA d8l A4 Ha-dl Bud
U 8% AUl (MU Al B, AYSsA ALSAAL HaA8IRL (1A Yool &

(1)  44d 3. 25,000 Hld 10% q21d W€l 3. 250+ WAl Yysel.
(2)  RUALA 3. 20,0000 W& 5% q21d WLl 3. 200l vAL Ysaul.
(3)  UALA HS WA 3. 50,00041 AL A Al 3. 100 YsAl.
(4)  olLslHl M| qad 3. 15,00040 Uldldl {old Guylal Hie wel.
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(5)  AYsd AWA HI2 GuR vdled R M2 494 3. 500 Ysqdls
151y,

(6)  dl. 31-3-2022+11 A% AYSd ALSA olt %Y i [Bul6l Ysd sul.

Gurl MUl wel AYSd Grs i, AYS ALY v 2 R(IR1AI
uildi ddlR $30.

6 sl A slielln wlddl ws 2sdl wdlel SIGRI0L AL eival 17.5

Wil AYSA ASAAUL AUL. AL Y-l HIZ A AYSd 65 viig
vlal. Fui slle 3. 5 dt e sl 3. 6 At AL s,

A0 10,000 AL, Hle ol L8 AL, Hl2-AL 3. 100 @uil ¢id wIEl.
Qesuig] ARl L.

LU A (1A WHIRAL vl Ysul 3.
Wl YRRl sl vl 25,000
YMRULREAL $a3U 15,000
gl Blgely glala sl WA - gllaie Ysel 70,000
vifEese gl - slaudlat ysdl 8,000
leieil grcldell W - sllsudlal ysel 15,000
Ul i uyRel vl-slle Ysedl 5,000
ASAUAAL A - sllHiel2) Ys 21,000
A3 stualel vl - sl sl 2,000

Bl dlsd 3. 11,00041 Asl Ay, oIl 1/4 @191 A8 Rl
HiS 913l i), @Al 1/10 1L S1HA Wl HI2 913clHl L],
gHlAl elel HIRsd 300 AL, Hl2ell 215 dl 10 W2 3. 250 e ALY
Hleadl ®1d As3l AUl il sdldld ARl BHd YR 5% au
salldl ysoll. sl 300 Al Hleddl 28 dl 2 w2 uidr Bud
U 10%-+1L «As1l wal. sflie 300 1. Hle+dl s AAdl 3 wle Yidr
Baid wR 10%-+ll wistell wlen 244 ol 8 wle e3s (250 L. l2a-l)
g2 Al Hlexddl 3. 325 aQul A5l A4,

sll2ie A slaiel 2:340 UHIRL 45U A B, AYSd AU
s1M Y3 a4y © Y Hidl AYSa ALY Ui, AYSd G5 vild dUIR 53
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7 U, 561 e el As ULlAL 2:1: 1L UHIRIMHL 4S54 17.5
AdAdl &dl. dl 1-4-2016+1 A% aill e+l 1,80,000+{ 6y sd @At
oIl WAl 3 ¥+ Alls 12,000 a Adii udl. [Balell axd, ad 31
Hiddl A% Y3 Ay 9.

561 dl. 314l |, 20191 A At Al ML Su-dl dsdl
WlRefll 54 3. 30,0004 6lldd A& dl. 30-06-2019+L A% Ul
ysaaul sl VaAld weeed 1A wuel ¢q -

dl. 31-3-2017 SN
dl. 31-3-2018 3. 4,800
dl. 31-3-2019 3. 10,400

UElAL AL AYSd @A Il Rl vild due dysd @an
WAL 2A-14d vilg, et

8 &, d e » s el UL 2:2:1 UMIRIML Asl-+suld adydl 17.5
GReRl 8. dl. 1-1-2017L A% A3 3. 3,00,000+ dysd @A
ol Al 3 ¥ alls WlMam 3. 24,000 8, d dlHl.

Ul (Baiefl ad e3s adl 3131 RAeRAL A% Y3 Ay 9.

AR (1A uHILL 8q :

ay WL Y&

2017 ]

2018 | sd ®1Re MIHYHAL 10%

2019 | sa ®Re YIMHAuAL 20%

2020 | & &R YIMHUMAL 30%

dl. 3-1-202141 A% 2 Al il L sudl2 dl. 28-2-21+1 A%
ol Al_d 3. 3,20,000 Ysdl 1wl

Vel Au3i-
(1) 2ysd @ad dlHL Rl vig

(2) AYsd @ad 1l R A vid ddlR $2A.
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Instructions :

ENGLISH VERSION

(2) Answer any four questions.

(1) Marks of all questions are equal.

1 A and B were partners sharing profit and losses as 3:1, they 17.5

agreed to amalgamate as on 315t March, 2020 with B and C carried

on similar business sharing profits and losses as 2:1 and form a

new firm ABC and co., where they would share profit and losses
in the ration 3:2:1.

The Balance sheets of both the firms as on 315t March, 2021 were

as under :

Liabilities AB BC | Assets AB BC
Capital : Building 50,000 -
A 2,40,000 Machinery [1,50,000 | 1,60,000
B 1,60,000 | 2,00,000 |Furniture 20,000 6,000
C - 11,00,000 |Stock 1,20,000 | 1,40,000
General Reserve 50,000 { 1,50,000 | Debtors 1,60,000 [2,00,000
Creditors 1,20,000 | 1,16,000 |Cash on hand| 30,000 [ 90,000
Due to AB Firm - 11,00,000 |Cash at Bank| 20,000 | 10,000

Bank Loan 80,000 - [Due from
BC firm 1,00,000 -
Advances - | 60,000
6,50,000 | 6,66,000 6,50,000 | 6,66,000

The amalgamated firm took over the two firms on the following

terms:
(1)
(2)

Rs. 2,00,000 and Rs. 2,25,500.

3)

Building of A and B Co. was valued at Rs. 1,00,000
Machineries of A and B Co. and B and C Co. were valued at

Goodwill valued at Rs. 50,000 and Rs. 41,000 of A and B Co.

and B and C Co. respectively but goodwill not appear in the
books of ABC Company.
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(4) Partners of the new firm would bring necessary cash to pay
other partners to adjust their capital according to the new
profits and losses sharing ratio.

Show necessary calculations and prepare :
(1) Profit and Loss Adjustment A/c in the books of old firm
(2) Partners' Capital A/c of old firm and New firm
(3) Balance Sheet of New Firm.

2 The Balance Sheet of two firms AB and CD as on 17.5
31-03-2020 is as under :
Liabilities AB CD |Assets AB CD
Capital : Building -1 60,000
A 40,000 - | Plant 25,000 -
B 20,000 - | Goodwill 10,000 | 20,000
C -1 50,000 | Vehicles 20,000 | 10,000
D -1 30,000 |Debtors 35,000 [ 20,000
General Reserve 10,000 5,000 [Cash 35,000 15,000
Creditors 40,000 | 20,000
Bank OD 5,000 5,000
Bank Loan 10,000 15,000
1,25,000 | 1,25,000 1,25,000 | 1,25,000

Firms decided to amalgamate as on 1-4-2021 on the following

conditions :

(1

New firm will not purchase vehicles and debtors, building at

Rs. 1,00,000, plant at Rs. 50,000 and agreed to pay creditors.

(2)

3)
4)

New firm will not take computer of CD of Rs. 20,000 which
was not recorded in the books of accounts.

Goodwill to be valued at Rs. 30,000 of each firm.

Total capital of the new firm is Rs. 2,40,000 shared by partners
equally.

Prepare : Necessary accounts in the books of accounts of the
both firm and Balance Sheet of New Firm.
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3 Pankajbhai of Punjab consigned 300 calculators to Nitinbhai 17.5
of Nagpur on 1-7-2021. The cost price was Rs. 150 per calculator,
but the pro-forma invoice was made out at a figure so as to show
a profit of 25% on invoice price. On the same day, Pankajbhai
incurred the following expenses :

Carriage Rs. 100, Freight Rs. 200, Insurance premium Rs. 600.
On the same day, Nitinbhai sent a bank draft for Rs. 30,000, On
315t December, 2021, Nitinbhai (Consignee) sent at account sale
bank draft for the amount payable.

According to the account sale 150 calculators were sold Rs. 220
each for cash, 80 calculators were sold at Rs. 240 each to Gokul
on credit and 40 calculators were sold at Rs. 230 each to Arvind
on the recommendation and responsibility of Pankajbhai
(consignor).

Nitinbhai (consignee) has paid the following expenses :
Octroi Rs. 450, Carriage Rs. 150 and Selling expenses Rs. 401.
Gokul and Arvind became bankrupt and 60% could be recovered
from them.

Nitinbhai (consignee, is entitled to receive a commission of 5%
on sales and 2% del credere commission on credit sale and
Nitinbhai is also entitled to receive 1/8 share of net profits on
consignment after deducting commission, del credere commission
and share of profits.

From the above information prepare : In the books of Pankajbhai :
(i) Consignment Account
(i) Consignee's (Nitinbhai) Account

4  Mina of Surat consigned 300 mobiles to Niru of Vadnagar 17.5
on 1-7-2021. The cost price was Rs. 1,500 per mobile but the
pro-forma invoice was made out at a figure so as to show a profit
of 25% on invoice price.

On the same day Mina incurred the following expenses. Carrage
Rs. 1,000. Freight Rs. 2,000, Insurance Premium Rs. 600. On
the same day Niru sent a bank draft for Rs. 1,00,000. On 315t
December 2021 Niru sent at account sale and a bank draft for
the amount payable.
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According to the account sale 150 mobiles were sold at Rs. 2,200
each for cash, 80 mobiles were sold at Rs. 2,400 each to Gokul
on credit and 40 mobiles were sold at Rs. 2,300 each to Anil
on the recommendation and responsibility of Mina.

Niru paid the following expenses :
Octroi Rs. 500, Carriage Rs. 250 and selling expenses Rs. 400.

Gokul and Anil became bankrupt and 60% could be recorded from
them. Niru is entitled to receive a commission of 5% on sale
and 2% del credere commission on credit sale.

From the above information prepare in the books of Mina :
(i) Consignment Account (ii) Consignee's Account.

5 On 15t October, 2021, Dhaval and Rahul entered into joint 17.5
venture to share profits and losses in the ratio of 60% and 40%
respectively. They deposited Rs. 30,000 and Rs. 20,000 respectively
into their joint bank account. They decided that joint bank account
is to be used for purchase and sales, while expenses are be paid
by each partner from their private funds.

Dhaval is to paid salary of Rs. 1,000 per month and Rahul to
be paid a commission of 8% on sales made by him.

(1) Dhaval purchased goods worth Rs. 25,000 at 10% discount
and paid Rs. 250 for expenses.

(2) Rahul purchased goods worth Rs. 20,000 at 5% discount and
paid Rs. 200 for expenses.

(3) Rahul sold some of the goods for Rs. 50,000 and paid
Rs. 100 for expenses.

(4) Dhaval purchased the remaining unsold goods for Rs. 15,000
for his personal use.

(5) Dhaval agreed to pay Rs. 500 for the stationery purchased
on credit for joint venture business.

On 315t March, 2022 the business was closed and accounts were
settled. From the above particulars, prepare Joint Bank Account,
Joint Venture Account and Co-Venturers Account.
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6  Shrichand and Shrimali entered into a joint venture to 17.5
purchase a piece of land and construct a housing society. For the
purpose, they opened a joint bank account and Shrichand deposited
Rs. 5 lacs and Shrimali deposited Rs. 6 lacs.

The purchased 10,000 sq. metre land at Rs. 100 per sq. meter

and paid money from bank. They paid following expenses for this

purpose :

Rs.
Cost of earth filling 25,000
Municipal taxes 15,000

Built a wall around the land has been paid by Shrichand 70,000

Architects fees paid by Shrimali 8,000
Registration documents exp. paid by Shrimali 15,000
Stationery and Misc. exp. paid by Shrichand 5,000
Advertisement expenses paid by Shrimali 21,000
Cutting of tree expenses paid by Shrichand 2,000

Timber wood of tree sold for Rs. 11,000 by cash. 1/4 portion
of land has been allotted for public roads. 1/10 portion of lands

has been allotted for common plot.

They sold 10 plots of 300 sq. meters at Rs. 250 per sq. meter
for cash through land brokers. Brokers were paid 5% brokerage
on selling price. Shrimali purchased 2 plots of 300 sq. meters,
at cost plus 10% profit. Shrichand purchased 3 plots of 300
meters at cost plus 10% profit and rest 8 plots (250 sq. meters)

were sold Rs. 325 at per meter for cash.

Shrichand and Shrimali share profit & loss in proportion of 2:3.
Joint venture has been completed. Prepare Joint Venture Account,

Joint Bank Account.
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7  Amar, Akbar and Anthony are partners sharing profits and 17.5
losses in the ratio of 2:1:1. They took out a Joint Life Policy
of Rs. 1,80,000 on 1-4-16. The annual premium of the same is
Rs. 12,000. The policy account is shown at its surrender value
in the book of the firm. The accounting year of firm ends on
315t March. The surrender value in the different years was as

under :

Year Surrender Value (Rs.)
31-3-2017 Zero
31-3-2018 4,800
31-3-2019 10,400

Akbar expired on 31-05-2019. Insurance company paid policy
money including bonus (of Rs. 30,000), for Joint Life Policy on
30-06-2019.

You are required to prepare Joint Life Policy Account and Joint
Life Policy Reserve Account in the books of the firm.

8 X, Y and Z are partners sharing profits and losses in the 17.5
ratio of 2:2:1. They took out a Joint Life Policy of Rs. 3,00,000
on 1-1-17. The annual premium of the same is Rs. 24,000. The
policy account is shown at its surrender value in the books of
the firm. The accounting year of firm ends on 315t December.

The surrender value in the different years was as under :
Year Surrender Value (Rs.)
2017 Zero

2018 | 10% of the total premium paid

2019 | 20% of the total premium paid

2020 | 30% of the total premium paid

7. expired on 3-1-2021. Insurance company paid Rs. 3,20,000
including bonus, for Joint Life Policy on 28-2-2021

You are required to prepare Joint Life Policy Account and Joint
Life Policy Reserve Account in the books of the firm.
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